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L BERHRSPREREIBEEE

Heng Seng Bank celelerates its 70th anniversary in 2003. Over the years,
it has oeen bullding partnerships for sueeess and high standards of exeallence te help

stakeholders realise thelr asplirations.

A saries of phetographs in this annual repert = of siblings, Incuding twin

& couplle and business asseciates - expresses the multl-faested aspects of @@m@mhﬁ@@
and Erings heme that geed partnerships are bullt from & commen bond.

They convey how Hang Seng is reaching out to peeple of all ages, determined to
Exeeed, Excel as thelr ‘ever-growling bank’ to ereate mutue! value.




Cerperats Profie
Hang Seng Bank, whese name in Chinese means
‘ever-growing’, is the second-largest [fsted bank in the Hong
Kong Special Administrative Region by merket

cepitalisation (HK$158.7 billlon at 31 Decemiver 2%22)0

The Bank, whose business fecus is Hong Kong ana
mainland Ching, s committed to achieving superior returns

s

for shareholders under its Menaging for Velue strategy.

It provides premium finencel services supported
by advenced techneology and strives to be the benking
[@ artner of @h@ﬂ@@a o

EH}@@@ S@@@ ,gs @ :g@rﬁm@ﬁpaﬂ M@mb@tﬁ @wf ﬁh@ HEB @FOUD
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2002 2001 Change
RERE For the year HKSM HK$M %
HBREEERCEERT Operating profit before provisions 11,255 11,503 -2.2
R Operating profit 10,684 11,079 -3.6
BB A& A Profit before tax 11,242 11,514 2.4
A% R 15 2 % 7 Attributable profit 9,961 10,114 -1.5
BRI Per share HKS HKS$ %
BRRET Earnings per share 5.21 5.29 -1.5
SRS Dividends per share 5.40% 4.90 10.2
RELZB At year-end HKSM HKSM %
BRE® Shareholders' funds 43,564 45,071 -33
BEE Total assets 474,602 474,787 -
oS Ratios % %
2ELE For the year
FHEHREEERE Return on average shareholders’ funds 22.9 23.0
ORI A &= Cost:income ratio 25.4 26.3
THRBESLE Average liquidity ratio 44.4 456
REFLE At year-end
BE Ry > Total capital ratio* 14.2 15.3
E—RE R E Tier 1 capital ratio* 11.9 12.3

rEERRIT RS EREE A S #including special interim dividend of HK$0.50 per share.

*ERLECRBERGEEERZEE *The capital ratios take into account market risks in accordance with the relevant Hong Kong Monetary Authority
BEFHMABEEES G RITGEE. quideline under the Supervisory Policy Manual.




LEMBHEE

Five-year Financial Summary

1998 1999 2000 2001 2002
2EHFHE For the year HK$BN HK$BN HK$BN HKSBN HK$BN
EEEF Operating profit 8.2 96 11.3 111 10.7
B AR F) Profit before tax 8.0 9.8 1.7 115 19.2
BRRESZER Attributable profit 6.8 8.3 10.0 10.1 10.0
RELZR At year-end HK$BN HK$BN HK$BN HK$BN HK$BN
BEES Shareholders’ funds 49 4 A4 4 459 459 43.6
B AR A Issued and paid up capital 9.6 96 96 9.6 9.6
BmEE Total assets 4227 4421 500.8 474.8 474.6
St Per share HKS HKS HKS HKS HKS
BRAEF Earnings per share 3.55 4.35 5.24 5.29 5.21
SRS Dividends per share 3.42 8.20% 4.80 4.90 5.40"
o2 Ratios % % % % %
BRIigTFERRESEHE Post-tax return on average 13.2 17.1 227 230 22.9

shareholders’ funds
R THEEERGE Post-tax return on average 1.7 1.9 2.1 2.1 2.1
total assets
BARLR Capital ratios
- B = — Total ratio* 21.3 17.3 15.3 15.3 14.2
— W= —Tier 1 ratio* 17.5 13.3 11.9 12.3 11.9
B A ETUR A B 2 Costiincome ratio 26.7 25.3 24.4 26.3 25.4

HER_FE_FRIPBREEREE #incduding special interim dividend of HK$0.50 per share for 2002 (1999:HK$4.10 per share).

RA(CAANE BRERET—A)-

*EXLRERETECHBERRBZEE  *The capital ratios take into account market risks in accordance with the relevant Hong Kong Monetary Authority
guideline under the Supervisory Policy Manual.

BEFRABREESGRTEEE:

4 BEENRRES SREMRERS
Results Total Assets and Per Share Earnings and
Shareholders’ Funds Dividends
BETET BEET T
HK$BN HK$BN In Percentage HK$
12 600 25 10
10 500 / 20 8
8 400 1 ( \
j ! 15 6
5 300 ]
X
: 10 4
4 200 ‘ \ ; \
1 K i
2 100 , SERREN > ?
L LA A A A
i
98 99 00 01 02 88 99 00 Q7 98 99 00 01 02
J BREEZHF O BEE [ FHRER
Attributable Profit Total Assets Earnings per share
— xR O wzmasz — BB

Shareholders” Funds Dividends per share

— BREFHRREEEBRE
Post-tax Return on Average
Shareholders’ Funds

Operating Profit
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EEER 1933-2002

1933

1952

1960

1965

1967

1969

1972

1981

BAERFAPEBRIMER AN DRAET M.
EEHGUMNEE-B2=a AT

EEERALABRAR IHRBRRITES-

BEBARAFRAF
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BEFDZATE—M) -

BEREEEBRHECFHNEETETRBRS-

EHEEEERE ZERCEBERRAARRELR
MESHNEBERF-

BEEFERSGM LT -RHEBRRBI_+E
BRETEEER _TN\ET VWEASREERA
— A EHERAS %o

RSESREARERRRD TN EEE-

1985 MANFEZRERE BHEABLRIE-

1995 REMEZEMARS T

1996 HUFERARBMOEFZ-

1997 HEDBEELRNELEE DERIDT

2000 MEBHEDBASLLRITRE.

2002 LHEDTAMEAL -EBEENTHE RPYERTHRE
HEEER URIIELEREAREERITRE.
EM- EERFNGTHGEARBER REERENE
RITARTE -
REBEHAEE LRITRE-
RAESEASLEETRE.
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